RHS, RBS, RUS, FSA, USDA

assure continued compliance with state li-
censing and/or regulatory requirements.

Attachment 1—Acceptable Warranty Companies

The warranty companies listed below
claim authority to act as a risk retention
group under the Products Liability Risk Re-
tention Act of 1981 and as such, to operate in
all States to provide 10-year home warran-
ties. This authority remains subject to fu-
ture challenges by any State insurance com-
missioner or regulatory agency; however,
until such challenge is made, FmHA or its
successor agency under Public Law 103-354
accepts their warranty.

Name and address Area of operation

Home Owners Warranty Corporation/ | All States.
HOW Insurance Company, 11 North
Glebe Road, Arlington, Virginia
22201, (703) 516-4100.

Home Buyers Warranty, 89 Liberty
Street, Asheville, North Carolina
22801, Telephone: (704) 254-4478.

Residential Warranty Corporation, P.O.
Box 641, Harrisburg, Pennsylvania
17108-0641, Telephone: 1-800—
247-1812.

Manufactured Housing Warranty Cor-
poration, P.O. Box 641, Harrisburg,
Pennsylvania 17108-0641, Tele-
phone: 1-800-247-1812.

All States.

All States.

All States.

[52 FR 8002, Mar. 13, 1987, as amended at 56
FR 29167, June 26, 1991]

Subpart B—Management Advice
to Individual Borrowers and
Applicants

SOURCE: 53 FR 35679, Sept. 14, 1988, unless
otherwise noted.

§1924.51 General.

This subpart contains policies for
providing management advice to all
Farm Credit Programs direct loan ap-
plicants and borrowers. Forms and
Farm Assessment and Supervision Ref-
erence handbooks are available in any
Agency county office.

[61 FR 35922, July 9, 1996]
8§1924.52-1924.53 [Reserved]

§1924.54 Definitions.

As used in this subpart, the following
definitions apply:

Agency. This term refers to the Farm
Service Agency, its county and State
committees and their personnel, and
any successor agency.

§1924.54

Commercial classified. The Agency’s
highest quality Farm Credit programs
accounts. The financial condition of
the borrowers is strong enough to en-
able them to absorb the normal adver-
sities of agricultural production and
marketing. There is ample security for
all loans, there is sufficient cash flow
to meet the expenses of the agricul-
tural enterprise and the financial needs
of the family, and to service debts. The
account is of such quality that com-
mercial lenders would likely view the
loans as a profitable investment.

Farm Assessment and Supervision Ref-
erence. This reference provides guid-
ance to field staff on conducting assess-
ments, year-end analyses, and general
borrower supervision.

Farm business plan. The automated or
manual Farm and Home Plan system
which contains a projection that accu-
rately reflects the borrower’s plan of
operation for the production or mar-
keting cycle. The annual plan may
cover a period of more or less than 12
months. A normal year’s plan, as de-
fined in this section, will be used when
the annual plan does not reflect typical
income, expenses, and debt payments.
The Agency will accept farm business
plans other than the Farm and Home
Plan if they provide sufficient informa-
tion to enable Agency officials to
render a sound credit decision in ac-
cordance with Agency regulations.

Farm Credit Programs loan. Includes
Farm Ownership (FO), Soil and Water
(SW), Operating (OL), Emergency (EM),
Economic Emergency (EE), Recreation
(RL), Special Livestock (SL), Eco-
nomic Opportunity (EO) and Softwood
Timber (ST) loans. Also included are
Rural Housing loans for farm service
buildings (RHF), and Rural Housing
(RH) loans where the borrower is also
indebted for an Agency direct farm
loan that is not a collection only or
judgment account. Non-Program loans,
which are defined in §1951.451(a), are
excluded.

Individual. The term ‘“‘individual” is
used throughout this subpart to refer
to the person receiving Agency super-
vision and management advice. If an
applicant or borrower applies as an in-
dividual applicant, the term ‘‘indi-
vidual’’ means the operator. In the case
of an eligible corporation, cooperative,
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